INPUJIO)KEHUE 3A BBJII'APUA KbM ITPEJJIOKEHHUE 3A 3AIIMCBAHE HA
AKIIU OT CJHYKUTEJIA B IPYKECTBEHA I'PYIIA CEH-I'OBEH

Cen-I'oben ouaksea oa ocvujecmsu npediacane Ha ceoume aKyuu 68 pamKume Ha NpedacaHemo
Ha akyuu Ha cayxcumenu Ha opyxcecmeena epyna Cen-Ioben, npu ycnosue, ue Ovoe 63emo
pewenue Ha [Ipedceoamens u Hznvanumenen Oupekmop Ha OPy#cecmeomo, Koemo ce 04aKkea 0d
cmane Ha 16 mapm 2026 2. Cneosa kpamxo o000OweHue Ha oYaKeawume YcCiosus Hd
npeonazanemo, MecmHa uHgpopmayus 3a npediacanemo u NPUHYUNHU OAHBbYHU NOCIeOUYU b8
8Pb3KA C NPediazaHemo

O0001eHne HA PeIaralneTo

J1a ce mMpoyYeTe 3aeIHO ¢ OpoLIypaTa 3a CJIY:KMTeJUuTe U 3aeH0 ¢ opMyJifipa 3a 3anMCBaHe
Yeenuuenue na akyuonepen kanuman, 3anazeno 3a ciaysypcumenu

Ouaksa ce akiuu Ha CeH-I"'00eH ga ObaaT NpeIoKEHH Ha BCUYKHU CITY’KUTENIN, KOUTO UMAT IIPaBo
Ha y4acTHe M KOUTO Ca Ha3HAYCHU B 3asBUIIMTE y4yacTHE JIPY>KECTBA OT JAPYKECTBEHATa rpyra
Cen-T'o6eH, B paMkHTe Ha yBenn4yeHne Ha Kanutana Ha Cen-1"00eH, 3ama3eHo 3a Te31 CIIyKUTEIH.
B®B Bamata appkaBa [IpemioxeHueTo 3a 3alucBaHe Ha akIUHM Ha JpyskecTBeHa rpyna CeH-
I'oGen ce ouakBa J1a ObJIe OTIPABEHO KATO ,,KIIACHYCCKH TIIaH.

AKoO OposIT Ha 3asBEHUTE aKIMK HAAXBBHPIIA IpejIaraHuTe akIMK, OpOST 3asiBEHH aKIIMU MOKE J1a
Ob1e penynupat. B To3u cirydail BCeKM YYaCTHUK Iie ObJIC YBEOMEH JIMYHO.

Hpaeo Ha yuwacmue

Benukn tekynm ciayxutenu Ha CeH-I'00€H M CITy’)KUTEIUTE B y4acTBALIUTE MPSIKO U KOCBEHO
NPUTEKaBaHU JTbIIEPHU apykecTBa oT CeH-I'00eH, KaTo BbB BCHUKHU CIIydal MMa M3HCKBaHE 3a
MHHHUMAJICH TPYJIOB CTaX OT TpU Mecena. To3u TpUMECeUeH CPOK MOKe J1a ObJIe HeTPEKbCHAT I
¢ nmpekbcBaHus. ChOTBETHHAT TIEPHO/I 32 U3MEPBAHE HA TPUMECEUEH CPOK C MPEKbCBAHUSA € OT 1
sayapu 2025 r. 10 mocieHus IeH Ha TIepro/ia 3a 3allMCBaHe, KaTo TO3U CIYXXHUTEN TpsOBa J1a uMa
TPYIOBO NMPABOOTHOILICHHE KbM Ta3H JaTa.

Ilepuoo na 3anuceane

[TeproabT Ha 3amucBaHe ce o4yakBa Ja 3anoyHe Ha 16 mapt 2026 r. u na npoawku 10 30 MapT
2026 r. (BKIIIOYMTEITHO). 32 J1a y9acTBaTe B MPEIOKSHUETO, TPSIOBA /1a HAIPaBHUTE 3alMCBAHE JI0
30 mapt 2026 .

l[ena 34 3anuceane

Ilenara 3a 3anmucBaHe 3a akuuute Ha CeH-I'o0eH me Obae ¢ 20% orcThIKa OT ,,pedepeHTHaTa
nena”. PedepenTHaTta 1eHa e Oa3upaHa Ha cpeaHaTa CTOMHOCT Ha IleHATa MPU OTBapsiHE HA
6opcata Ha akiuure Ha CeH-I'00eH B mpoabipkeHue Ha 20-Te JHH, OTBOPEHM 3a THProOBHS,
MIPE/IIIECTBAIY JIaTaTa Ha PEIICHUETO 3a ONpe/elITHE Ha [IeHaTa, KOETO ce 0YaKBa Jia ObIe B3E€TO
Ha 16 mapt 2026 T.



[TnamaneTo 1ie Ob/ie U3BBPILIEHO B €BPO.
Buocka na pabomooamens

Bammsit paboromaren me nonpuHece KbM Bamata nHBeCTHIMSA 110 popMaTa Ha TOMBIHUTEIIHA
MPOMOPIMOHATIHA CyMa KaKTO CJIe/[Ba:

Axo uaBectupare a0 1 000 eBpo, mombJIHUTETHATA BHOCKA Ha pabdoTomarens me 6bae 50% ot
Bamara uaBecTunus — T.e. Bammst paboromaren me n06aBu KbM Baiata WHBECTHUIIHS CyMma,
paBHsiBaiia ce Ha 50% ot Bammara nHBecTUIINS.

Axo unBectupare cyma mexay 1 000 espo u 2 000 eBpo, mombJIHUTEIHATA BHOCKA Ha Bamms
paboromarern 1ie 0b1¢ pasHa Ha 500 eBpo (50% ot mepeute 1 000 eBpo Ha Bamata nHBeCTHIIHS)
wioc 25% ot cymara Ha Bamara waBectnnms, Hagxewpisma 1 000 eBpo. Hampumep axo
unBectupare 1 600 eBpo, cymaTa Ha IOMBJIHUTENHATA BHOCKA Ha Bamus paboroxaren mie 0bae
650 eBpo.

MakcumanHara cyma Ha JOIbJIHUTETHATa BHOCKA Ha Bamms paboronaren e orpanndena 10 750
€BPO Ha CITy>KHTEN, T.€. TopHu ako naBectupate mosede ot 2 000 eBpo, cymara Ha JOITBIHUTEITHATA
BHOCKa 1me 0bae 750 eBpo.

Bawama UHeecmuyus e ocpanuvdena

MaxkcuManHara cyma, KOATO MOXKETe Jla UHBECTUpaTe €, B 001 cirydaid, 25% ot Bamara 6pyTHa
rojIMIIHA 3arutata (BKIYUTETHO 0oHycn) 3a 2025 1. vty o uskiodeHue — 25% oT MporHo3HoTo
Bu OpyTtHO BB3Harpaxkaenue 3a 2026 r. (mpuiioKuMo HampuMep 3a HOBOMOCTBHITUIIN CITYKUTEIH).
JlomrsiHUTETHATa BHOCKA Ha Bamms paboromarten, koraTo € mpejyiaraHa, HIMa Ja ce B3ema
MpeIBUJl, TIPU HM3YHUCIsABaHE Ha orpaHuyeHuero ot 25%. Mons, umaiite TpeaBui, 4ye HsIMa
MUHUMAaJTHAa CyMa Ha 3aIlliCBaHe.

Memoo na naawane

[InamaneTo e Ob/1€ U3BBPIIEHO B €BPO. MOXKeTe J1a 3aIUIaTUTE Ype3 €AUH OT CIEIHUTE METOIH.
MeToauTte Ha IJIalIaHe MOTAT A ce KOMOMHUPAT, MOsKe 1a n3depere MoBe4ye OT €AUH METO/
HA IUIAlaHe 32 ChOTBETHATA YacT oT Bamara unBecTunusi:

baHkoB 11peBo:

[Tnamanero me Obae HampaBeHO upe3 He3a0aBHO IJIAIaHE MO MOCOYEHATa MOo-A0Jy OaHKOBa
CMETKa, KaTo cymara Ha Bamrara uHBecTuiius TpsiOBa Aa ObJe KpeAUuTHpaHa HE MO-KBCHO OT 12
Maii 2026 r., 3a ga Ob1e BaIUIHO Bamero 3ammcBaHe.

bankoBu naHHu.
banka: Citibank Europe Plc., Bulgaria Branch

IBAN: BG31CITI192501000123501



SWIFT KO/ CITIBGSF

Hpncna;[aHe OT TPYJAOBOTO Bb3HAIPAXJACHHC.

Axo n3bepere TO3M BapHaHT, cymara Ha Barrata nHBecTHINS MOKe Jja Ob/Ie yABPXKaHA OT CTpaHa
Ha Bamms paGoronaten ot Bamero Tpy1oBo Bh3Harpaxaenue. Moxere J1a pa3pemunTe yAphKKa
Ha 4acT WM IisUlaTa cyMa Ha Bamara mHBecTuIus eHOKpaTHO OT Barrata mecedna 3arurata 3a
Mmecen mait 2026 r. AnTepHaTUBHO, MOXKETE Jla pa3pelInTe yAphKKaTa Ha 4acT WM 1su1ata Bamma
MHBECTHINS HA 8 paBHM MeCeUHH BHOCKHM OT Bammre 3aruiaTu 3a meproa, 3amo4Bami OT Mecel]
mait 2026 r. u 3aBbpmBani Ha 31 nexemspu 2026r.

Axo BammusT Tpy10B 10oroBOp ObJIe IpeKpaTeH Nopaay KakBaTo U Ja € MPUYHHA, KAKBUTO U Jia €
CyMH, KOUTO BCE OIL€ HE ca IUIATeHM I10 TOperocoyeHara OaHKOBa CMETKA, UM YIbpPXKAHU OT
BameTo Tpyn0BO Bb3HarpaxxJeHue (KakTo € MPHJIOKHUMO), I11€ CTaHAT ABJDKUMU U MOJIekKAIlU Ha
IUTalaHe He3abaBHO U 11e ObJaT NpUCHaJHATH OT CTpaHa Ha Bamus paGotomares OT KakKBUTO U
Ja € Iulalm@aHus, kouto Bammumsar paboromaren Bu Ibiku mpu mpekpaTsBaHE HA TPYAOBHUTE
paBooTHoOLEeHNU. KakBUTO U J1a € CyMH, KOMTO OCTaHAT HEU3IUIATEHH cjeJ]l TOBa MpHUCHaJaHe,
TpsiOBa ga ObIaT eeKTHBHO 3aruiaTeHn oT Bac Ha Bamms paGoromaren B pamkure Ha 30 1HU OT
IIPEKpaTsIBaHETO Ha TPYJOBOTO Bu nmpaBooTHOIIEHHE.

B cnyuail Ha HemsmbIHEHHE Ha 33BJDKEHHETO 3a IUlaljaHe oT Bamia ctpaHa, B OCOYEHHUSA MO-
rope cpok, BammsaT paboTomaren uma mpaBo a mpozgane 6e3 KakBOTO U J1a € MPEIU3BECTHE HUITH
paszpeiieHue u 0e3 KakBOTO U Jla € IPaBO Ha 00E3IIETeHHe BCUUKHU WM YacT OT Bammte akuuu,
KOouTO ca chxpaHsBanu BB FCPE chrimacHo aeiictBamuTe pasmopendm W jJa pasnpeneiiv
MOCTHIICHHUSITA KAKTO € MPUJIOKMUMO 3a 3aIlIalllaHeTo Ha!

e O011aTa HEM3IUIaTeHA CyMa, TUTFOC
e Pa3yMHU aMUHUCTPAaTUBHU PA3XOJIH.

Tasu npencpouna npoaaxba MoXke J1a IMa JaHBYHM TOCIequIy 3a Bac, 3a koeto Bue Hocute
I'BJIHA OTTOBOPHOCT.

Iloneuumencmeo na Bawmume axyuu

BammTe axiuu mie Ob1aT 3alMcaHy M ChbXpaHsBaHU OT Baie uMe oT 06pa3yBaHue 3a KOJIEKTHBHO
JTbpiKaHe Ha aKIMH, U3BECTHO Kato ,,Fonds Commun de Placement d'Entreprise” uin FCPE, koeTto
OOMKHOBEHO C€ H3MM0J3Ba BBHB DpaHIUs 3a CHbXpaHIBAHETO HA AaKIUH, MPUTEKABAaHH OT
CIY)KHUTEIN-MHBECTUTOPH. Baiata nHBeCTUIMS 11ie Obje ChXpaHsBaHa B MojpasaeneHue “Saint-
Gobain Avenir Monde” na FCPE “Saint-Gobain PEG Monde”. 11le Bu 0baat u3gagenn equHALNA
ot FCPE, KoUTO CHOTBETCTBAT HA AKLUUTE, KOUTO CTE 3AIIUCAIIH.

Bawama uHeecmuyus e npedmem Ha nemzoouuien nepuoo Ha ocpanudenue

B 3amMsHa Ha mpeocTaBeHUTE MO TOBA MPEIIOKEHUE MOJI3H BalllaTa MHBECTUIIUS € 00OBbp3aHa ¢
MEPUOJT Ha OTPAaHWYCHHE OT MPUOTU3UTENTHO NeT roanuu (KorTo mu3tnya Ha 1 mait 2031 r.), mo
BpeMe Ha KOWTO HsAMa Ja MMare BB3MOXKHOCT Ja OCpeOpUTE CBOSTa WHBECTHUIIMS, OCBEH aKo



OTroBapsTe Ha YCJIOBHATA 3a MPEACPOYHO mpekparsiBane (Bmkre ,,ChOMTHS 3a MPEICPOUHO
npeKpatsiBaHe” 1mo-J0Iy).

Cvoumusa 3a npedcpouno npekpamseane

Hwmare npaBo 1a m3McKare M3KymyBaHe Ha Bamarta mHBectunust (camo B Opoif) mo Bpeme Ha
rOpEeroCcoYEHus MEePHO Ha OrpaHUUEHHE CaMOo IIPU CIEJAHUTE 00CTOSITEICTBA!

1. Bpak 1iIm J0roBop 3a MPaXkIaHCKU ChIo3.;
2. Paxxnane nian ocCHHOBsIBaHE Ha TPETO JIETE WK IIOBEYE,
3. Pa3zBox wnm apyro chaeOHO MpU3HABAaHE Ha pas/sla WIM MPEKpaTsBaHe HA JOTOBOP 3a

IpaXXaaHCKH ChbHO3, aKO IMOIECYUTEICTBOTO BHPXY IIOHE €AHO AECTE € 3aI1a3€HO,

4, MHBanuIHOCT Ha CIYKUTENsI, HETOBUTS/HCHMHHWTE Jela, ChIpyr/a WIH TapTHROP B
IrpaXkAaHCKH ChIO3;

S. CMBpT Ha CIyKHUTENs, HA ChIPyra/aTa Ha CIy>)KUTENS WIM Ha MapTHHOPA/ApTHhOPKATa
My/# B TpaXJaHCKH ChIO3;

6. [IpexparsiBane Ha TpyIOBHSI 10TOBOP;

7. 3anoyBaHe Ha OIpeNeIeHU BUAOBE OW3HEC OT CIY)KUTEJNs, JAeuaTa Ha CIyKUTens,
CBIIPYI'bT/aTa Ha CIYXKUTEJS MM MMapTHhOPA/IapTHHOPKATa My/I B TPAKIAHCKH CHIO3;

8. 3aKynyBaHe I pa3lIMpPsIBAaHE HA OCHOBHO KUJIMIIEC HA CIIYKUTECIIS,

9. JlomaiiHo HacwiIMe, U3BBPIICHO CPEILy CIYKUTENsI OT HETOBUs/aTa ChIIpyT/a, MapTHHOD,
MapTHHOP, C KOTOTO € B TPAKJAHCKU CHIO3 WJIM OMBINKSA/aTa My ChIPYT/a, HAPTHHOP WU
MapTHHOP, C KOTOTO € B TPAXKIAHCKU CHIO3.

10. H3non3BaHe Ha IOCTBIUIEHHUSATA OT HU3KYIIYBAHCTO 3a IIOBHIIABAHC 34 eHeerﬁHaTa
e(beKTI/IBHOCT Ha OCHOBHOTO XHJIMIIC,

11. 3aKYHYBaHC Ha IIPEBO3HO CPEACTBO, 3aIBUKBAHO OT CIICKTPUUICCTBO NI BOJOPOI.

ITocoueHoTo mo-rope € 00O0O0IIEHHE Ha TEKYLIUTE YCIOBUS 3a IPEICPOYHO INPEKpATSABaHE,
paspelieHn cbrilacHo 3akoHuTe Ha Opanuusa. CpOUTHATA 32 MPEACPOUHO MPEKPATABAHE CleBa
1a ObJaT THJIKYBAaHU U MPWJIaraHu M0 HaYMH, KOMTO HE MPOTUBOPEYH Ha 3aKOHUTE Ha DpaHLuAL.
[Ipenu na ce mo3oBeTe Ha WM J1a HATIPABUTE OIUT J1a CE [T030BETE Ha KOETO U JIa € OT Te3U ChbOUTHS
3a MpeICPOYHO IpeKpaTsaBaHe, TpAOBa Ja ce KOHCyaTuparte ¢ Bamms paGoronmarern, 3a aa ce
yBepuTe, ue Bamusar ciyyail mokpuBa BCHUKH U3UCKBAaHUS Ha 3aKOHUTE HAa DpaHius.

Cnyxutenure TpsOBa Ja MPeICTaBAT 3asBJICHHUE 3a M3KYIyBaHE B CPOK OT ILIECT Mecela ciel
BB3HHMKBAHETO Ha TAKOBa ChOUTHE, OCBEH B Cllydail Ha CMBPT, MHBAJIUIHOCT, TOMAIITHO HACUJIHE,

! Beneaicka na npesodaua: guzypa no ghpernckomo npago



yIpakHEeHO cpelty Bac, win npekpatsiBaHe Ha TPYJIOBHUS 10r0BOp (KaTo B TO3M CIIydail HCKAHETO
MOJe J1a OB OTIPABEHO 0 BCSIKO BpeMe). 3a TOMBIHUTEIHA HH(OPMAIIUS MOJISI CBBPIKETE CE C
Bamus otnen ,,Yoemuiku pecypcu’.

Hueuoenmu

KakBuTo 1 1a € TMBUACHTH, 3aIUIATCHA BB BPB3Ka C aKIIMUTE, IOKATO TE3W aKIIUK CE ChXpPaHsIBaT
BbB FCPE, me 6paar pennsectupanu or FCPE nox ¢opmara Ha nombinauTensu akuuu Ha CeH-
I'oGen. JluBuaentute HAMa na Bu ObaaT AMpeKTHO U3IUTATCHH. Te3U peMHBECTUPAHH TUBHICHTH
Ie JOBEJAT J0 M31aBaHETO Ha JAONBJIHUTEIHM ¢AUMHUALM (MM YacTH OT ¢AMHUIM) Ha Bame nme.
AKIuuTE, 3aIMCcaHy 1Mo TO3M IwiaH 3a 2026 r., e uMart mpaso Ja MojaydyaT IUBHACHTH (aKO UMa
TaKWBa), pasnpenenenu npe3 2027 r. u caeaBaluTe FoJUHY (T€ HsMa J1a UMaT [IpaBo J1a [10J1y4aBat
JTUBHJICHTH, u3muiatenu mpe3 2026 r. mo otHommenue Ha 2025 1.).

Ilpago na 2nacyeane

Jlokato akuuute ce cbxpansasar BbB FCPE, choTBeTHOTO MpaBo Ha riac, OTHACSIIO ce JI0 Te3H
aKIuy, e 0bJe ynpakHsaBaHo oT Haa3opHus cbBeT Ha FCPE oT nMeTo Ha ciyxurenure.

H3kynyeane

Bamara wHBecTHIMS IIe CTaHe HAJMYHA TPH M3TUYAHETO HA IEpHOJa HAa OTpaHUYCHUE C
NPUOJIM3UTENICH CPOK IET TOJUHHM WM B IO-PAaHEH MOMEHT, aKO MMAaTe IPaBO 3a MPEICPOYHO
npekparsBane. KbM TO3M MOMEHT MOYKETE Ja M3UCKBATe U3KYITyBaHETO HA Bammara nHBeCTHIIHS
(B Opoii wu B akiuu Ha CeH-I"'00eH) 1 MOXKETe J1a IPOIBbJDKUTE J1a ChbXpaHsBaTe BaiuTe akiuu
gype3 FCPE, citen koeTo 111e mMaTe mpaBo Ha M3KYITyBaHe Ha Barrara HHBECTHIINS 110 BCSKO BpeMe.



JlannbuHa nadopmanus 3a COy:KUTeJaN
MectHo Juie 3a bnarapus

Crneonomo 0606wenue onpedens obwume NPUHYUNU, KOUMO Ce 04aKed 0d ce Npuiazam no
OMHOUleHUe HA CIydHCUmenu, Koumo ca mecmuu auya 3a bvreapus 3a yerume na danvunume
3axkoHu 6 Bwaecapus, HO modce Oa He ce mpunazam 6v8 Gcuuku cneyuguynu ciyyau. Tosa
0b00Owenue ce npedocmass camo ¢ UHGopmamusHa yen u He mpsaoea 0a Ovoe CUUMAHO 3a
YAOCMHO UTU UZYEPNAMENHO. 3a OeUHUMUBHA KOHCYIMAyus CIydlcumenume mpsabea oa ce
KOHCYIMUPAm CbC C80U COOCMEEHU OAHBYHU KOHCYIMAHMU 8b8 8Pb3KA C OAHbUHUME NOCIeOUYU
om yuacmuemo 6 npeoiazanemo 3a caysrcumenu Ha Cen-Ioben.

Lanvunume nocireouyu, nocouenu no-001y, ca ONUCAHU CbeACHO OAHBYHOMO 3AKOHOOAMENCMEO
u danvynume npakmuxu 8 Penyonuxa Bvieapus, cuuku om Koumo ca NPUIoNCUMU U 8ATUOHU
KbM MOMenma Ha npeonazarnemo. Te3u 3aKonu u npakmuKy nooaelcam Ha UsMeHeHue ¢ 6pememo.

A. JanbuHo ob1arane BbB ®@panuus

[Ipu 3amucBaHe HE IBIDKUTE MAHBIM WM BHOCKM 3a CONMANIHO ocurypsBane. CwriacHo
JIeWCTBAIOTO B MOMEHTA 3aKOoHOAaTesicTBO Ha dpaHuus, npu ycioBue, ye BamaTta nHBecTuIys
ce ChXpaHsBa OT KiacmueckoTo moxapaszzaenenne Ha FCPE u ToBa monpasnenenue pemHBeCTHpA
KaKBUTO U Jla € JMBUACHTH, KOMTO IMOTEHLMaTHO ca pasnpeneneHu or Cen-I'oben, Bue He
ABJDKUTC OJaHBbIW WM BHOCKHU 3a COLUAIHO OCUT'YPABAaHC BbHB chaHIII/Ifl; BCHUYKH Heqan61/1,
IIOJIyYEHHU B pe3yTar oT Bamara uHBecTUIMS, HE MOJUIeXkKAT HA JaHBYHO oOJaraHe Uil pa3xoiu
3a COLMAIIHO OCUTYypsABaHE BbB PpaHIus.

B. JanbuHo obsarane B bbiarapus

Bawama uneecmuyua ¢ axyuume na Cen-Ioben we 6vOe 6HeceHA U CLXPAHABAHA 6
cneyuanuzupan (ono 3a KoiekmueHo ovpoicarne na axyuu na caysxcumenu (FCPE) 6 samsna na
eounuyu om FCPE. Jlanvunomo mpemupane Ha me3u  uneecmuyuu  CvelaCHO
3aKoHoO0amencmeomo Ha bvneapus ne e docmamvuno CHO U € 8b3IMONCHO 3AKOHOOAMENLCNBOMO
0a ce nPoMeHU No 8peme Ha HCU3HeHUs Yukvil Ha Bawama uneecmuyus. Bve @panyus FCPE ce
cuuma 3a ,, uckanno-npospauno”’ uye, m.e. cayxcumenume ce cuumam 3a (Kpatinu)
coocmeenuyu Ha axyuume, cvxpauseanu 6ve FCPE u mexnume npuxoou noonexcam na
cvomeemHomo O0anvuno obnazane (MO CoWUS HAYUH KAKMO U AKO OUPEKMHO NPUMENCABam
akyuume). He e scno Oanu cvwomo mpemupane wje ce Npuidaea CvbeldcHo OAHbYHOMO
3axkoHoo0amencmeo Ha Bwvieapusi om cmpana ma npuxoonama aomunucmpayusi Ha Penybnuka
bvaeapus. Ilo-0ony e npedcmageno 0606weHue Ha oyakeanume OAHbYHU NOCIeOUYU, HO me He
Moeam O0a O6vOam CcuumaHu 3a OAHBLYHA KOHCYIMAayus U cledsa 0a ce KOHCYIMmupame CbC
coOCmeer OaHvbueH KOHCYIMAHM 3a Cb8en OMHOCHO OAHBbYHUME NOCAeOUYU Om yuacmuemo 6
moea npeonazane 6b8 Bauius KOHKpemeH ciyyail.

Ilpu 3anuceane

OTcrhIKaTa, MpUIaraHa npy omnpeesssHe Ha IICHaTa 3a 3alucBaHe Ha akiuuTe (pa3OupaHa Kato
pasnuKaTa MeXy IazapHaTa CTOWHOCT Ha 3allMCaHUTEe aKIIUK KbM JICHS Ha MPUI00MBaHE U BalTUs
JUYEH TMPUHOC), KAKTO W CyMara Ha JOMbJIHUTEIHAaTa BHOCKA, MpeJocTaBeHa OT Bamms
paboTtoaaTen, e ce pa3riexaaT KaTo Bamn 10Xo1 OT TpyA0BH MPaBOOTHOIICHUS | 1II€ TTOJIeKAT



Ha JaHbYHO oOjaraHe c¢ naHbK oT 10% u 3amamaHe Ha BHOCKHM 3a 3/IpaBHO U COLIMAIHO
OCHUT'ypsiBaHE IIPH CHIIUTE CTABKH U MPHU CHIIUTE YCIOBHS, KAKBUTO C€ Ipriiarat cupsimo Barerto
00110 TPYI0BO Bb3HarpaxjaeHue. ChbOTBETHUTE CyMHU I1ie ObJaT yIbpKaHU OT cTpaHa Ha Bamus
pabotoxaren oT Bariero Tpy10BO Bb3HArpakJIeHHE 32 CbOTBETHUS MECEIl, KOTraTO OKOHYATEITHUSAT
pa3Mep Ha 3anucBaHeTo Bu e cboOmieH ot pabotonatens Bu cien eBeHTyanHO penylupaHe
IIOpajy rI100aJIHO 3alIMCBAHE HA [TOBEYE aKIMK OT MPEABUACHUTE (aKO CIIy4asT € TaKbB).

Hueuoenmu

Brrpeku de HsIMa a MOyYuTe AUPEKTHO TUBUICHTH, Thil KaTo Te mie ObIaT peHHBECTUPAHU BHB
FCPE, 6u ce mpueno, 4ye ABJDKATE AaHBK BBPXY AuBHIEeHTUTE B bbarapus. [lonacrosiiem
MPUXOJNUTE OT TUBUACHTH ce obnarat B beiarapusi ¢ okoHuateneH MaHBK OT 5%. JIBIKUMUST
JaHbBK Ce O0Tpa3sBa B rojMinHaTa Bu nanpyHa aexiapanus. JlaHpyHaTa qeKiapaiys ciieasa aa ce
MoJIaJie ¥ JAHBKBT CJIE/IBA JIa Ce TUIATH HE MO-KhCHO OT 30 anmpril Ha KaJleHAapHaTa TOAMHA CIIe]]
roJuHaTa Ha pa3npe/e/siHe Ha JUBUICHTHUTE.

ITo muBunenture, peunBectupanu or FCPE, He ce gpipKaT BHOCKHM 3a 3JIpaBHO W COIMATHO
OCHUTypsIBaHE.

Ilpu u3zkynyeane

Axo mpH M3KynyBaHE aKIMHUTE Bce omle ca peructpupanu Ha Euronext Paris (uam Ha apyr
perynupan ot EC nazap), npuxoaure ot rpojax0ara He cie/iBa Jia ce obJiarar ¢ JaHbK Bb3 OCHOBA
Ha 0CBOOOYK/IaBAaHETO OT JAaHBK BbPXY KAIIUTAIOBUTE NIEYaION OT CAENKH C aKI[HH, pETUCTPUPAHU
Ha perynupanu oT EC mazapu Ha leHHH KHIDKA.

AKO TOpHOTO 0CBOOOYK/IaBaHEe OT OOJIaraHe He € MPHJIOKKUMO, CE TIPUIIAraT CJICJHUTE MPABUIIA;

N3kynyBaneTo Ha mpUTEXaBaHUTE OT Bac enMHHIM cpelly Mapu4yHu CpeIcTBa O ce cYeno 3a
MOKYNKO-MpoJak0a Ha chOTBETHHUTE mpuiiekamu akiuu Ha CeH-['00eH. Ako mpu H3KyIyBaHe
Bammre akiiuu 6b1aT IpoIaicHN Ha peryaupaH mas3ap, nocThIUICHUsTA, KOUTO ca Bu 3annarteny,
6u cnenBano na 6baaT 0CBOOOACHU OT JaHBUHO obnarane B bearapus.

KakBuTo 1 ia e nmevandu, moay4eHu OT U3KyMmyBaHeTo (B Cilydaii Ha MPeACPOYHO MpEeKpaTsiBaHe,
KOETO Bb3HUKBA OT YIIPaKHSBAHE Ha €HO OT U3KIIOYEHUSTA OT METTOIUITHOTO OTPAHUYEHUE WU
B ClTyyall Ha U3KyIyBaHe cje] TaKbB IIEpUO]] Ha OrpaHUYEHHE) 1€ ObAAT BKIOYEHU BbB Bamusat
o011 0X0J, MOAJEkKAIl HA JaHBYHO OOJaraHe 3a TOAMHATA, IPE3 KOATO I0JIy4aBaTe CBOUTE
€IMHUIIM U TIOJVIeXKU Ha obJlaraHe ¢ JaHbK BbpPXY Aoxoaute B bearapus.

[Teyanbara, moxy4eHa OT W3KYMyBaHETO, Ie ObJle MONOKUTETHATA pa3IuKa MEXAy cymara Ha
»lleHaTa Ha 3aKynyBaHe” Ha Bammre aknuum u ,JileHaTa Ha Tpofax0ba”’ — TPUXOIUTE OT
npojaxbarta Ha BamuTe akiuu. 3a MbpBOHAYAIHO 3aMMCAaHUTE aKIMU IIeHaTa Ha MpuI00uBaHe
mie ObJe ma3zapHaTa IieHa Ha T€3W aKIUU TP 3allMCBAHETO. 3a aKIWH, 3aKYIeHH B pe3yaTaT Ha
pEUHBECTHpAHEe Ha JUBUACHTU U aKO TUBUICHTHUTE Ca OMIIM OOJI0KEHU MPH PA3IPEICISIHETO UM,
[IeHaTa Ha IPHUI00MBaHEe HAa TAKMBA aKIUH IIIE € [IEHaTa, Ha KOSTO T€ ca OWJIM PUI0ONTH/3aITCaHN
ot FCPE 3a cinyxurtenure.



Bp3HuKHaNaTa B pe3yTat MojoXuTelIHa cyMa (ako MMa Takasa) e Ob/ie BKIIIOYCHA BbB Bammsr
TO/IMIIEH OOJjlaraeM J0XO0Jl OT CHIEJIKM C IIEHHH KHIDKA 3a TOJMHATA, B KOSITO IoTyyaBare Bammre
enuHUIM (3a€THO C JPYrH Me4ajaOu WM 3aryOM OT TOJOOHHW CJCNKH C LIEHHH KHIXKA Tpe3
ropuHara). [1oJydeHUsT MOMOKHUTENEH Pe3yaTaT OT BCHYKH CACIKH C IEHHH KHIXKA (aKo MMa
TaKbB) Ipe3 roauHara, HamajieH ¢ 10% npu3HaTH pa3xou, e Ob/Je BKIIOYCH BbB Bamust o001
roxuiieH obnaraeM n10xo/ (KoiTo ce Aexinapupa BbB Bamiata roauinHa JaHbYHa JCKIapaiis) 1
e ce 00soxu ¢ 10% nanbk.

JlanpuHaTa Aexiapanus TpsOBa na Ob/e MoaageHa U JaHBKBT TpAOBa Ja ObJe 3aruiaTeH He Io-
KbCHO 0T 30 arpui Ha TOAMHATA, KOSITO CJIe/IBAa TOAMHATA, B KOATO € OCHIIECTBEHO U3KYITyBaHETO.

JloxonuTe, MoJlydeHU MpU M3KyNmyBaHe Ha uHBectuuuara BbB FCPE ce cuurta 3a mpuxoau ot
TpaH3aKIMU C LIEHHU KHIKA W B bbirapust He ce IbHKaT BHOCKHM 3a 3/paBHO M COIMATHO
OCUTYpsIBaHE 32 TE3U JOXOIH.

PYI'U
3aovadicenusn 3a oeKknapupane

Monss na B3emeTre ImpenBuJ, ude TpsaOBa Ja JekjapupaTe MNpUAOOMBAHETO HAa AKIUMUTE
(BKJIFOUMTEITHO [0 BpeMe Ha Iepruo/a, JOKaTo MPUTEekKaBare akiuu noj| (opMara Ha eIUHULA BbB
FCPE u BKJIIOUMTEIHO aKIUHUTE, IPUIOOUTH NIPU aBTOMATHYHO PECHMHBECTUPAHE HA TUBHJICHTH)
BbB Bamara roauinHa naHbuHa JieKjiapalMs 3a TOAMHaTa Ha NpUIOOMBaHE M BbBB BCSKa
Hocje/1Ballla roJUIIHA JaHbYHA JIeKIapalysl, 10KaTo IpoAbIKaBaTe J1a IPUTEkKaBaTe T€3U aKLUU.
JlekiiapupaHeTo ce OCBIIECTBSIBA Upe3 MOI'bJIBaHE Ha ChOTBETHOTO [IpuioxkeHune kbM hopMyJisip
3a roJUIIHATA JaHbYHA JIeKJIapalys CbC ChOTBETHATA HH(OpMaLIUSL.

[Tonyyenure auBUAEHTU TpsiOBa na ObIaT AekiapupaHu npea Bamara ganbuyHa city)x0a BbB
Bamara ronuinHa qanb4Ha JeKjapanus 3a TOAMHATA, B KOATO €a MOJIy4YeHHU IUBUACHTUTE.

HOJ'IyLIeHI/ISIT A0X01 OT npoI[a>K6aTa Ha aKIIMn Tpr6Ba Ja 6’5,[[6 BKJIIOUCH BBLB Bammara roauiniHa
JaHb4YHAa OCHOBA M Ja 6T)I[e ACKJIapyvpaH BLB Bamara roaviHa JaHbYHA ACKIIapanusd, KakTo €
IOCOYCHO ITO-TOpC.

Mornsi, 00bpHETE BHUMaHUE CHIIO Taka, Y€ aKO MMaTe B3EMaHHs IO 3a€MHU, MPEJOCTaBEeHU Ha
qy>KJIeCTPaHHU JIUIIA, WK OAHKOBH CMETKH B Uy>KOWHA, WJIM UMATE UYXKICCTPAHHU IEHHH KHIXa,
npuaooutu 6e3 y4acTHeTo Ha MecTeH Opokep Ha IEHHU KHWXKa (KaTo HampuMep aKIUUTe MO
HACTOSIIIOTO MPE/JIOKEHNE) B 0011aTa CTOMHOCT Ha T€3W B3€MaHUs W IICHHU KHUKa HaJIBUIIIaBA
25,000 eBpo, ot Bac 1mie ce n3nckBa ChriacHO MECTHUTE BaTyTHU 3aKOHH J1a MOAAIETE TOAUIICH
CTaTUCTUYECKHU OTYeT 0 bhirapckara HapoaHa 6anka KpM 31 MapT cieBaiata rouHa.



